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CAUTIONARY STATEMENT

Certain information contained or incorporated by reference in this presentation, including any information as to our strategy, projects, plans or future financial or operating performance, constitutes “forward-
looking statements”. All statements, other than statements of historical fact, are forward looking statements. The words “expect”, “target”, “plan”, “opportunities”, “pursuit”, “assume”, “project”, “continue”,
“budget”, “estimate”, “potential”, “upside”, “strategy”, “prospective”, “following”, “future”, “may”, “will”, “can”, “could”, and similar expressions identify forward-looking statements. In particular, this
presentation contains forward-looking statements including, without limitation, with respect to: Nevada Gold Mines’ forward-looking production guidance; estimates of future cost of sales per ounce for gold
and per pound for copper, total cash costs per ounce and C1 cash costs per pound and all in sustaining costs per ounce/pound; forecasted mine life and production rates; potential mineralization and metal
or mineral recoveries; our ability to identify, invest in and develop potential Tier One Assets; our strategies and plans with respect to environmental and social governance matters, including climate change;
greenhouse gas emissions reduction targets, tailings storage facility management and conservation efforts; Nevada Gold Mines’ future plans, growth potential, financial strength, investments and overall
strategy; our plans and expected completion and benefits of our growth projects, including construction of twin exploration declines at Goldrush and the Turquoise Ridge Third Shaft; our ability to convert
resources into reserves; our economic and social development priorities within our host communities, including local hiring, procurement, training and community development initiatives; expectations
regarding future price assumptions, financial performance and other outlook or guidance.

Forward-looking statements are necessarily based upon a number of estimates and assumptions including material estimates and assumptions related to the factors set forth below that, while considered
reasonable by Nevada Gold Mines as at the date of this presentation in light of management’s experience and perception of current conditions and expected developments, are inherently subject to
significant business, economic and competitive uncertainties and contingencies. Known and unknown factors could cause actual results to differ materially from those projected in the forward-looking
statements and undue reliance should not be placed on such statements and information. Such factors include, but are not limited to: fluctuations in the spot and forward price of gold, copper or certain
other commodities (such as silver, diesel fuel, natural gas and electricity); the speculative nature of mineral exploration and development; changes in mineral production performance, exploitation and
exploration successes; risks associated with projects in the early stages of evaluation and for which additional engineering and other analysis is required; disruption of supply routes; diminishing quantities
or grades of reserves; increased costs, delays, suspensions and technical challenges associated with the construction of capital projects; operating or technical difficulties in connection with mining or
development activities, including geotechnical challenges and disruptions in the maintenance or provision of required infrastructure and information technology systems; failure to comply with environmental
and health and safety laws and regulations; non renewal of key licenses by governmental authorities; changes in national and local government legislation, taxation, controls or regulations and/or changes
in the administration of laws, policies and practices; expropriation or nationalization of property and political or economic developments in the United States and the State of Nevada,; timing of receipt of, or
failure to comply with, necessary permits and approvals; uncertainty whether some or targeted investments and projects will meet Barrick’s capital allocation objectives and internal hurdle rate; risks
associated with new diseases, epidemics and pandemics, including the effects and potential effects of the global Covid-19 pandemic; damage to Nevada Gold Mines’ reputation due to the actual or
perceived occurrence of any number of events, including negative publicity with respect to Nevada Gold Mines’ handling of environmental matters or dealings with community groups, whether true or not;
the possibility that future exploration results will not be consistent with Nevada Gold Mines’ expectations; risks that exploration data may be incomplete and considerable additional work may be required to
complete further evaluation, including but not limited to drilling, engineering and socioeconomic studies and investment; risk of loss due to acts of war, terrorism, sabotage and civil disturbances; litigation
contests over title to properties, particularly title to undeveloped properties, or over access to water, power and other required infrastructure; business opportunities that may be presented to, or pursued by,
Nevada Gold Mines; risks associated with the fact that certain of the initiatives described in this presentation are still in the early stages and may not materialize; risks associated with working with partners
in jointly controlled assets; employee relations including loss of key employees; increased costs and physical risks, including extreme weather events and resource shortages, related to climate change;
and availability and increased costs associated with mining inputs and labor. In addition, there are risks and hazards associated with the business of mineral exploration, development and mining, including
environmental hazards, industrial accidents, unusual or unexpected formations, pressures, cave ins, flooding and gold bullion, copper cathode or gold or copper concentrate losses (and the risk of
inadequate insurance, or inability to obtain insurance, to cover these risks).

Many of these uncertainties and contingencies can affect our actual results and could cause actual results to differ materially from those expressed or implied in any forward looking statements made by, or
on behalf of, us. Readers are cautioned that forward-looking statements are not guarantees of future performance. All of the forward-looking statements made in this presentation are qualified by these
cautionary statements. Specific reference is made to Barrick’s most recent Form 40-F/Annual Information Form on file with the SEC and Canadian provincial securities regulatory authorities for a more
detailed discussion of some of the factors underlying forward-looking statements and the risks that may affect Nevada Gold Mines’ ability to achieve the expectations set forth in the forward-looking
statements contained in this presentation. We disclaim any intention or obligation to update or revise any forward-looking statements whether as a result of new information, future events or otherwise,
except as required by applicable law.
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Long Canyon on a page

0.36Moz at 2.21g/t — P&P reserves'
2 Hitachi 3600 shovels
7 Caterpillar 793 C/D haul trucks
People — 200

Current mining rate ~22mtpa

Run of mine oxide leach pad with a carbon-in-column
recovery plant

Leach pad capacity of 36M tonnes

2021
568 m3/hr nominal flow through the plant Long Canyon (100%) Q12021 Guidance
Gold Production (koz) 63 230 — 260
1 —
566 acres reclaimed since site inception Cost of Sales ($/0z) o1l 800 — 850
Total Cash Costs ($/0z)? 79 180 — 230

Slope and seed waste dump

: : : All-in-Sustaining Costs
Reclaim exploration roads and drill pads ($/07)2 J 156 240 — 290

i Refer to Endnotes 3, 4



Long Canyon

Long Canyon Production — 10 Year Plan Phase 2 Update
300 ¥ 1.0Moz M&I Resource at 2.65g/t, with 0.22Moz Inferred Resource at 1.5g/t!
250 ¥ Conventional truck and shovel open pit mine
¥ Run-of-mine oxide ore heap leach
2 200 ¥ Re-assessing project to enter permitting with focus on “fit-for-purpose” water
8 management strategy and conservation planning
§ 150
100 Opportunities, Innovation & Technology
¥ Exploration upside and land holdings extending outside current Plan of Operations
50 ¥ Improvements in geotechnical performance
) - - ¥ Data systems implemented to improve transparency

Refer to Appendix A for assumptions used in our ten-year indicative outlook i Refer to Endnotes 3. 4



Technical Information

The scientific and technical information contained in this presentation has been reviewed and approved by Rodney
Quick, MSc, Pr.Sci.Nat, Mineral Resource Management and Evaluation Executive; Craig Fiddes, BSc (Geol)
(Honours), SME Registered Member, Resource Modeling Manager, North America; John Steele, CIM, Metallurgy,
Engineering and Capital Projects Executive; Steven Yopps, MMSA, Manager of Growth Projects, Nevada Gold
Mines; and Rob Krcmarov, FAusIMM, Executive Vice-President, Exploration and Growth — each a “Qualified
Person” as defined in National Instrument 43-101 — Standards of Disclosure for Mineral Projects.



Endnotes

1. Gold cost of sales per ounce is calculated as cost of sales across our gold operations (excluding sites in care and
maintenance) divided by ounces sold.

2. “Total cash costs” per ounce, “All-in sustaining costs” per ounce and "All-in costs" per ounce are non-GAAP financial
performance measures. “Total cash costs” per ounce starts with cost of sales related to gold production and removes
depreciation, the non-controlling interest of cost of sales, and includes by product credits. “All-in sustaining costs” per
ounce start with “Total cash costs” per ounce and add further costs which reflect the expenditures made to maintain
current production levels, primarily sustaining capital exFendltureS, sustaining leases, general & administrative costs,
minesite exploration and evaluation costs, and reclamation cost accretion and amortization. "All-in costs" per ounce
starts with "All-in sustaining costs" per ounce and adds additional costs that reflect the varying costs of producing gold
over the Ilfe-_cfycle of a mine, including: project capital expenditures and other non-sustaining costs. Barrick believes that
the use of “Total cash costs” per ounce, “All-in° sustaining costs” per ounce and "All-in costs" per ounce will assist
investors, analysts and other stakeholders in understanding the costs associated with producing gold, understanding
the economics of gold mining, assessing our operating performance and also our ability to generate free cash flow from
current operations and to generate free cash flow on an overall Company basis. “Total cash costs” per ounce, “All-in
sustaining costs” per ounce and "All-in costs"'fer ounce are intended to ]prc_)\_/lde additional information only and do not
have any standardized meaning under IFRS. Although a standardized detinition of all-in sustaining costs was published
in 2013 by the World Gold Council (a market development organization for the ?old industry comprised of and funded
by gold mining companies from around the world, including Barrick), it is not a regulato_Q/ organization, and other
companies may calculate this measure differently. These measures should not be considered in isolation or as a
substitute for measures Prepared in accordance with IFRS. For further details on these non-GAAP measures, please
refer to pages 76-88 of the MD&A accompanying Barrick’s first quarter 2021 financial statements filed on SEDAR at
www.sedar.com and on EDGAR at www.sec.gov
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Endnotes

Nevada Gold Mines Resources (inclusive of Reserves) and Reserves are summarized below, including Nevada Gold Mines’ 60% interest in South Arturo and Barrick’'s 100%-owned Fourmile project. Totals may

not appear to sum correctly due to rounding.
December 31, 2020

Gold Mineral Reserves

Gold Mineral Resources (Inclusive of Mineral Reserves)

Proven Probable Proven + Probable Measured Indicated Measured + Indicated Inferred

Tonnes Grade Qunces Tonnes Grade Qunces Tonnes Grade Qunces Tonnes Grade ounces Tonnes Grade gunces Tonnes Grads Qunces Tonnes Grade ounces
- (M) (gl {Moz) s (gt (hoz) (it} lg/t) {Moz) (ME) {gt] (Maz) (M) (g#t] {Moaz) ) (-t} {Maoz) (nt) (gt Moz}
Carlin - Surface =13 262 a5 82 1.89 50 150 221 11 a0 245 6.3 230 1.50 11 210 1.75 17 19 11 0.68
Carlin - Underground 20 249 £.1 i1 8.58 31 31 817 8.2 32 £.22 £4 18 72 4.4 49 5.04 13 53 73 2.0
Carlin - Total 6 4.22 12.0 93 2.69 8.1 180 3.42 20 110 4.08 15 250 1.84 15 360 2.61 30 27 3.0 2.6
Cartez - Surface 55 1.88 0.35 73 1.50 38 &5 152 4.2 6.8 138 041 150 123 6.0 180 128 6.4 74 0.5 12
Cartez - Underground 16 8.62 044 i7 248 51 iz 538 55 21 511 055 56 712 i3 58 714 13 21 6.3 4.5
Cortez - Total 7.4 3.34 0.80 96 2.89 8.9 100 2.92 9.7 3.9 3.36 0.96 210 2.82 13 220 2.84 20 a5 1.8 5.5
Long Canyon - Total 0.86 2.04 0.08 4.2 2.24 0.3 L.l 2.21 0.36 1.7 3.21 0.17 17 3.21 1.8 15 3.21 1.9 4.9 1.7 0.27
Phoenix - Total 15 0.65 0.32 140 0.58 2.6 160 0.58 2.9 27 0.56 0.48 300 0.50 4.8 320 0.51 5.3 23 0.5 0.34
Turguoize Ridge - Surface 26 2.15 is 16 1.85 a.86 42 2.0% azr 43 2.13 3.0 40 187 25 a3 2.05 a5 17 ise 0.97
Turguoize Ridge - Underground 18 i0.85 £.2 5.8 11.05 3.5 28.0 i092 8.7 21 8z 7.3 12 i0.95 4.2 23 i0.93 i1 28 101 0.94
Turguoise Ridge - Total 44 5.72 8.0 26 5.34 4.5 70 5.58 12 &4 4.98 10 52 4.05 6.7 120 4.56 17 20 3.0 1.9
Other Selected Projects Referenced in Presentotion
Fourmile - Barrick - - - - - - - - - - - 14 in2z 047 14 i0.22 047 6.6 ine 23
Goldrush - Cortez - - - 6.4 2.69 2.0 &4 569 2.0 - - - 43 657 5.0 43 657 5.0 20 6.2 4.0
Leeville - Carfin 7.2 11.19 26 2.1 11.61 1.2 io 1132 a7 13 5.85 3.6 50 9.66 16 18 2.09 52 15 79 0.37
Long Canyon (Phase 2} - - - - - - - - 067 2.898 0.os 11 263 0.95 12 265 10 4.5 15 0.2z
Robertson - Cortez - - - - - - - - - - - 54 0es 11 54 0e3 11 -1 o4 0.93
TRUG - Turquoise Ridge 18 i0.88 £.2 5.5 11.12 3.4 a7 10.96 5.6 21 10.84 7.2 12 110z 4.1 32 10.57 11 238 101 0.94

Copper Mineral Reserves Copper Mineral Resources [Inclusive of Mineral Reserves)
Praven Probable Proven + Probable Measured Indicated Meazured + Indicated Inferred

Tonnes Grade ounces Tonnes Grade aunces Tonnes crade ounces Tonnes Grade ounces Tonnes Grade ounces Tonnes Grade ounces Tonnes Grade Ounces
- (M) %) (halb) [mat) {56} {hik) (it} (%} (Aib) (M) ] (k) (ML) (%) (k) (M) %) (nlb) (mat) (55 (k)
Phoenix - Total 36 0.20 160 130 0.17 GED 210 0.18 240 [ 0.18 260 330 0.15 1300 460 0.16 1600 34 0.1 110

Estimated in accordance with National Instrument 43-101 - Standards of Disclosure for Mineral Projects as required by Canadian securities regulatory authorities. Estimates are as of December 31, 2020, unless otherwise
noted. Complete mineral reserve and mineral resource data for all mines and projects referenced in this presentation, including tonnes, grades, pounds, and ounces, can be found on pages 34-47 of Barrick's most recent
Annual Information Form / Form 40-F on file with the Canadian provincial securities regulators on SEDAR at www.sedar.com and the Securities and Exchange Commission on EDGAR at www.sec.gov

Refer to the Technical Report on the Carlin Complex, dated March 25, 2020, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 25, 2020.

Refer to the Technical Report on the Cortez Joint Venture Operations, dated March 22, 2019, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 22, 2019.

Refer to the Technical Report on the Turquoise Ridge Complex, dated March 25, 2020, and filed on SEDAR at www.sedar.com and EDGAR at www.sec.gov on March 25, 2020.



Endnotes

8. “Free cash flow” is a non-GAAP financial performance measure which deducts capital expenditures from net cash
provided by operating activities. Barrick believes this to be a useful indicator of our ablility to operate without reliance on
additional borrowing or usage of existing cash. Free cash flow is intended to provide additional information only and
does not have any standardized meaning under IFRS and may not be comparable to similar measures of performance
presented by othér companies. Free cash flow should not be Considered in isolation or as a substitute for measures of
performance prepared in accordance with IFRS. For further details on this non-GAAP measure, please refer to page 75
of the MD&A accompanying Barrick’s first quarter 2021 financial statements filed on SEDAR at www.sedar.com and on
EDGAR at www.sec.gov.

9. “Realized price” is a non-GAAP financial measure which excludes from sales: unrealized gains and losses on non-
hedge derivative contracts; unrealized mark-to-market gains and losses on provisional pricing from copper and gold
sales contracts; sales attributable to ore purchase arrangements; treatment and refining _charges; export duties; and
cumulative catch-up adjustments to revenue relating to our streaming arrangements. This measure is intended to
enable Management to better understand the price realized in each reporting period for ?Old and copper sales because
unrealized mark-to-market values of non-hedge gold and copper derivatives are subject to change each period due to
changes in market factors such as market and forward gold and copper prices, so that prices ultimately realized may
differ from those recorded. The exclusion of such unrealized markto-market gains and losses from the presentation of
this performance measure enables investors to understand performance based on the realized proceeds of selling gold
and cop&qer production. The realized price measure is intended to provide additional information and does not have any
standardized definition under IFRS and should not be considered in isolation or as a substitute for measures of
Berformance repared in accordance with IFRS. For further details on these non-GAAP measures, please refer to page

2 of the MD&A accompanying Barrick’s first quarter 2021 financial statements filed on SEDAR at www.sedar.com and
on EDGAR at www.sec.gov.



Appendix A — Outlook

Key assumptions 2021 2022 2023 2024+
Gold Price ($/0z) 1,700 1,200 1,200 1,200
Copper Price ($/Ib) 2.75 2.75 2.75 2.75
Oil Price (WTI) ($/barrel) 60 60 60 60
AUD Exchange Rate (AUD:USD) 0.75 0.75 0.75 0.75
ARS Exchange Rate (USD:ARS) 100.00 100.00 100.00 100.00
CAD Exchange Rate (USD:CAD) 1.30 1.30 1.30 1.30
CLP Exchange Rate (USD:CLP) 750 750 750 750
EUR Exchange Rate (EUR:USD) 1.20 1.20 1.20 1.20

This five-year indicative outlook is based on our current operating asset portfolio, sustaining projects in progress and exploration/mineral resource management initiatives in execution. This
outlook is based on our current reserves and resources as disclosed in Barrick’s Annual Information Form and assumes that we will continue to be able to convert resources into reserves.
Additional asset optimization, further exploration growth, new project initiatives and divestitures are not included. This indicative outlook is subject to change and assumes the following:

Initial contribution from Goldrush commencing in 2021, in-line with guidance.

Production ramping-up from Turquoise Ridge Third Shaft by 2022, in-line with guidance.
This five-year indicative outlook excludes:

Production from Fourmile.
Nevada Gold Mine's ten-year gold production profile is subject to change and is based on the same assumptions as the current five-year outlook detailed above, except that the subsequent five
years of the ten-year outlook assumes attributable production from Fourmile as well as exploration and mineral resource management projects in execution at Nevada Gold Mines.

Nevada Gold Mines is closely monitoring the global Covid-19 pandemic and Nevada Gold Mine’s guidance may be impacted if the operation or development of our mines and projects is disrupted
due to efforts to slow the spread of the virus.



Appendix B — Carlin Trend Significant Intercepts'

Drill Results from Q1 2021
Core Drill Holei|_Azimuth | Dip | Interval ) | width (m)i
2.7

PGX-20002A

613.3-616.0 . 7.16
617.5-619.0 15 8.21
620.1-622.7 2.6 5.62
709.7-734.7 25.0 11.77
769.9-772.6 2.7 16.56
781.5-783.2 1.7 6.04

i.  Allintercepts calculated using a 5 g/t Au cutoff and are
uncapped; minimum intercept width is 0.8m; internal dilution is
less than 20% total width.

ii.  Carlin Trend drill hole nomenclature: Project area (PGX - Post-
Gen) followed by the year (20 for 2020) then hole number.

iii. True width of intercepts are uncertain at this stage.

The drilling results for the Carlin Trend contained in this presentation
have been prepared in accordance with National Instrument 43-101 —
Standards of Disclosure for Mineral Projects. All drill hole assay
information has been manually reviewed and approved by staff
geologists and re-checked by the project manager. Sample
preparation and analyses are conducted by ALS Minerals, an
independent laboratory. Procedures are employed to ensure security
of samples during their delivery from the drill rig to the laboratory. The
quality assurance procedures, data verification and assay protocols
used in connection with drilling and sampling on the Carlin Trend
conform to industry accepted quality control methods.



Appendix B — Carlin Trend Significant Intercepts'

Drill Results from 2020/Leqacy Results i.  Allintercepts calculated using a 5 g/t Au cutoff and are
. uncapped; minimum intercept width is 0.8m; internal dilution
Core Drill Holeil| Azimuth | _Dip | _interval (m) | _Width (m)i s less than 20% total width,

DPC-0241 72 56 334.7-365.2 30.5 15.86 ii.  Carlin Trend drill hole nomenclature: Project area (PGX -
369.7-396.2 26.5 11.24 Post-Gen) followed by the year (20 for 2020) then hole

DSU-00190 106 -60 379.5-388.5 9.0 12.81 number. Legacy nomenclature: Project area (DPC - Deep
482.9-486.6 3.7 14.65 Post, DSU - Deep Star) followed by hole number.

PGX-20005 256 -52 489.8-492.7 2.9 17.07 ii. True width of intercepts are uncertain at this stage.
503.2-504.6 14 6.58

The drilling results for the Carlin Trend contained in this presentation
have been prepared in accordance with National Instrument 43-101 —
Standards of Disclosure for Mineral Projects. All drill hole assay
information has been manually reviewed and approved by staff
geologists and re-checked by the project manager. Sample
preparation and analyses are conducted by ALS Minerals, an
independent laboratory. Procedures are employed to ensure security
of samples during their delivery from the drill rig to the laboratory. The
quality assurance procedures, data verification and assay protocols
used in connection with drilling and sampling on the Carlin Trend
conform to industry accepted quality control methods.



Appendix C — North Leeville Significant Intercepts

Drill Results from Q1 2021
Core Drill Holeil| Azimuth | Dip | Interval(m) | wldth m)i

CGX-20078

CGX-20079

CGX-20080

CGX-20081
CGX-20083

106

280

0

255
105

733.6-736.7
756.5-789.4v
813.5-825.8v
951.1-954.9
776.2-781.2
784.4-787.5

32.9

12.3

3.8

5.0

3.1
No significant intercept
No significant intercept

16 72
16.94
18.27
8.87
4.49
3.94

i.  Allintercepts calculated using a 3.4 g/t Au cutoff and are
uncapped; minimum intercept width is 3.0 m; internal dilution
is less than 20% total width.

ii.  Carlin Trend drill hole nomenclature: Project area (CGX -
Leeville) followed by the year (20 for 2020) then hole number.

iii. True width of intercepts are uncertain at this stage.

iv. Interval reported with 2020 results

The drilling results for North Leeville contained in this presentation
have been prepared in accordance with National Instrument 43-101
— Standards of Disclosure for Mineral Projects. All drill hole assay
information has been manually reviewed and approved by staff
geologists and re-checked by the project manager. Sample
preparation and analyses are conducted by ALS Minerals, an
independent laboratory. Procedures are employed to ensure
security of samples during their delivery from the drill rig to the
laboratory. The quality assurance procedures, data verification and
assay protocols used in connection with drilling and sampling on the
Carlin Trend conform to industry accepted quality control methods.



Appendix C — North Leeville Significant Intercepts

Drill Results from 2020 i.  Allintercepts calculated using a 3.4 g/t Au cutoff and are
Core Drill Holeii m Wldth m)iii uncapped; minimum intercept width is 3.0m; internal dilution is

CGX-20075 -84 909.5-912.6 378 less than 20% total width.
781.2 - 786.1 4.9 512 ii.  Carlin Trend drill hole nomenclature: Project area (CGX -
i} Leeville) followed by the year (20 for 2020) then hole number.
CGX-00076A 115 75 805.6 - 810.5 4.8 4.76 : _ _ _
823.7 - 847.0 23.3 32.58 ii.  True width of intercepts are uncertain at this stage.
898.2 - 901.9 3.7 9.00
CGX-20077 105 -67 813.5 - 816.6 3.1 7.05

The drilling results for North Leeville contained in this presentation
have been prepared in accordance with National Instrument 43-101
— Standards of Disclosure for Mineral Projects. All drill hole assay
information has been manually reviewed and approved by staff
geologists and re-checked by the project manager. Sample
preparation and analyses are conducted by ALS Minerals, an
independent laboratory. Procedures are employed to ensure
security of samples during their delivery from the drill rig to the
laboratory. The quality assurance procedures, data verification and
assay protocols used in connection with drilling and sampling on the
Carlin Trend conform to industry accepted quality control methods.





