


Forward-Looking Statement

This presentation is intended to be strictly informational. Sterling Metals Corp. (“Sterling Metals” or the “Company”) reserves the
right, at its sole discretion, to modify all or any part of this presentation without any liability or notification to any person. This
presentation includes statements which may be considered forward-looking. These forward-looking statements are based largely
on the expectations of management of the Company as at the date hereof and are subject to uncertain events and circumstances
which are beyond the control of the Company. Actual results could differ materially from those anticipated. You acknowledge that
any reliance on or use by you of this information shall be at your own risk. In no event shall the Company, its directors, officers,
employees, agents or advisors be liable for any damages of any kind arising out of or relating to the use of this presentation,
including, but not limited to, any loss of income or profits, incidental, special, indirect or consequential or any similar losses or
damages, whether or not advised of the possibility of damages, and on any theory of liability, arising out of or in connection with the
use of the information contained herein. This document does not constitute, nor should be construed as, an offer or solicitation of
an offer for the purchase of any securities of the Company, nor investment advice or an offering memorandum. Readers should
review all of the Company’s public disclosure including the technical report on its property. No securities commission or similar
authority or stock exchange in any jurisdiction has in any way passed on any of the information contained herein.

Certain exploration results referred to in this presentation are historical in nature and were compiled before NI 43-101. Sterling
Metals has not independently analyzed the results of the previous exploration therefore the historical results should not be relied
upon. Sterling Metals believes these historical results provide an indication of the potential of the properties and are relevant to
ongoing exploration.

Silver equivalent grade calculations throughout the presentation are based on the current spot metal prices and are provided for
comparative purposes only. This approach reflects the polymetallic nature of the mineralization. Recovery factors of 100% have
been assumed for all metals. Metallurgical tests will be required to establish recovery levels for each element reported. Metal spot
prices as at the close of the London Metals Exchange February 3rd 2022 were applied and include: Ag - $US 22.37/oz; Au -
$US1803.60/0z, Cu - $US4.44/Ib; Zn — $US1.62/Ib; Pb - $US 0.99/Ib. The Sb - $US 5.45/Ib price applied was sourced from Argus
Media, a recognized provider of energy and commaodity price benchmarks.
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Clear zone of
mineralization from first
ever drill program

Tier 1 Mining District Scale High
Jurisdiction Grade Potential

> Newfoundland was ranked 8th > 12km of high grade Ag-Cu-Pb- > High grade quartz veins within

in Fraser Institute’s global Zn soil, outcrop and trenching 10-20m broader mineralized

rankings + geophysical alignment corridor of massive and semi
demonstrates multiple deposit massive sulfides along 400m
potential strike

Proven Explorers and
Capital Markets Leaders

> Team from some of Canada’s
best recent discoveries & in-
province expertise

TSXV:SAG
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Tier 1 Jurisdiction, Project Access and =

Available Infrastructure Sl

“By 2030 the Provincial Government envisions 5 new mines, sustainable direct employment of more
than 6,200 people in operations [and] doubling annual exploration expenditures to $100M”

- Hon Dwight Ball
Newfoundland Premier

A 0 50 100km |
"y _—— A
Y g Legend
Discovered in December 2016 STERLING | SAIL POND PROJECT || © Tormsctesi
LARGE PROJECT AREA (13,500 HECTARES) iy
METALS -ROAD ACCESSIBLE IS
NEARBY SERVICES AND AIRPORT 4 Airport
1 000/0 Owned : [ ] gg?ldg’r;%;dm;secctom-

[ ] New Found Gold Corp -
Queensway Project

[ Marathon Gold Corp -
Valentine Gold Project

[] Teck Resources Ltd -
Duck Pond Mine

[ Canstar Resources Inc -
Daniel's Harbour,
Buchans-Mary March &
Golden Baie Projects

[ Labrador Gold Corp -
Kingsway Project

[I7] First Mining Gold -
Hope Brook Project

[ Exploits Discovery Corp -
Newfoundland Projects

[] Anaconda Mining Inc -
Point Rousse Mine
& Pine Cove Mill

[] Matador Mining Ltd -
Cape Ray Project

[] Maritime Resources Corp -

Hammerdown Gold Project

$4M spent to date

vV YV VY V

Easily accessible by a series of
paved highways, forest access
roads and trails

» Adjacent to many regional services,
power, water, and within 32 km of
the St. Anthony regional airport

Newfoundland was ranked 8th in the Fraser Institute’s global rankings for Mining Investment
Attractiveness in 2020
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District Scale Potential

Surface mineralization composition is analogous to other world-class silver
districts such as Keno Hill and Coeur D’Alene

“While it is still early, the quartz-(carbonate)-like nature of mineralization, and the Ag-Sb-rich nature of the

primary Zn-Pb mineralization could suggest this is similar to the structurally hosted Zn-Pb-Ag-(Sb) veins
found in metasedimentary belts around the world such as Coeur d’Alene in Idaho or Keno Hill in Yukon.“

- Dr. Stephen Piercey, NI 43-101 on the Sail Pond Project
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METALS

Surface anomalies suggest similar string of pearls potential over same 12km

strike as 200Moz Western Keno Hill Area
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The Making of a High-Grade Silver District g#a e

METALS

Trench results confirm high-grade polymetallic vein system across entirety of
strike length
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A New Discovery

Mineralized trend in context shows a massive mineralized area of interest and
only small focused drilling to date
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The Heimdall Zone STERLING

METALS

First drill program focused on 3% of trend and confirms an initial 400m strike
with better widths and grades in drilling than trenching

Drilling Metal

Heimdall Zone | L o
| Plan View: Drillholes & Channel Samples

1500

Channel Sample

Drillhole
Composite

Drillhole Collar & (il
Trace

sterlingmetals.ca
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The Heimdall Zone STERLING

METALS

A 10-20m corridor of quartz veining and brecciated dolostone within a very
large body of low grade mineralization shows strength of system and path to
Juture discovery
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The Heimdall Zone

Structural control by an argillite shale identifiable via a combination of
outcrop and geophysics
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The Sail Pond Project

570000 575000 580000 585000

»  Easting Drihales

==s Prospective Arglite/Dolostone Contadt From Gravity
I Mineraized Envelope

> ~6km of highlighted B e
exploration zones similar
to that in the Heimdall . A

Zone

5660000

» Each Zone >1km in strike

» Dirill holes in the north
intercepted narrow quartz
veins of similar character "5"'“‘

5655000

to Heimdall Zone — drilled
>300m east of new target

570000 575000 580000 SBS000

Goldspot targeting results for additional flexure structural traps at the contacts of the
target dolostone and footwall argillite along the 12 km target area.
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Value Creation Potential sTERLING

METALS

Vizsla value decreased after initial discovery but dramatically increased as
the company followed up on promising initial results

mwilson39409 published on TradingView.com, Mar 11, 2022 01:29 UTC

VIZSLA SILVER CORP, 1W, TSXV 2.68 +0.23 (+9.39%) CAD
Vol 1.507M S0

$400M Market

2019 Jut 2020 Apr Jut Oct. 2021 Apr Jut Oct 2022 Apr

WY TradingView

Vizsla Maiden DriIIing Highlights (silver equivalent calculation from Vizsla press release Jan, 2020)

» 1179/t AgEq over 11.3m including:
» 4049/t AgEq over 2.6m

»  3.55 metres grading 364 g/t silver equivalent ("AgEQ") (264.3 g/t silver and 1.25 g/t gold) in hole AMS-20-06 — Paloma
Vein including:

» 677 g/t AgEQ(474.0 g/t silver and 2.54 g/t gold) over 1.3 metres

sterlingmetals.ca 13 TSXV:SAG
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Value Creation Potential sTERLING

METALS

Sterling initial results and strike length are comparable to Vizsla’s: stock
pullback offers similar venture gain potential

lson39409 publi: on Tradil iew.com, Mar 11, 2022 01:37 UTC

STERLING METALS CORP, 1W, TSXV 0.255 +0.010 (+4.08%) CAD

Vol 534.276K 0.750

0.690
0.625

0.565

0.440

$12M market cap

0.315

0.1%0
0.125
0.065

0.000

Apr Jul oct 2023 Apr

Sterling Metals Maiden Drilling Highlights (silver equivalent calculation from Sterling press release Feb 2022)

> 239.27g/t Ag Eq over 6.86m » 94.72 g/t Ag Eq over 13.75m including:
» 144.0 g/t AgEqover 122 m » 1202.1 g/t Ag Eq over 0.75m
> 78.8 g/t Ag Eqover 19.8m »  T74.44 g/t Ag Eq over 16.09m

>  851.98 g/t Ag Eq over 1m » 963.0 g/t Ag Eqover 1.0 m
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Diversified Metal Exposure

Potential to define a major Canadian deposit to help address the future metal
demands of the Clean Energy Revolution

“

The best electric conductor with > Critical metal for renewable > Wind turbines rely substantial > Used in wind and hydro

key benefit of corrosion
resistance

Essential in the production of
solar panels and EVs

Nearly every electric connection
in an EV uses silver

Global auto sector uses 55M oz
of silver annually

Investment vehicle with greater
torque than gold

sterlingmetals.ca

energy generation, EVs, battery
storage and grid infrastructure
due to its high thermal and
electrical conductivity

> Copper usage averages ~5x

more in renewable energy
systems compared to traditional
power generation

~3x more copper used for EVs
vs gas-powered vehicles

Copper price reached all-time
high in May 2021

Declining reserve grades and
new major discoveries limits
long-term production

>

zinc for corrosion protection
(represents ~98% of zinc
consumption from renewable
energy)

Also used in production of solar
cells and energy storage
applications

Key metal used in many battery
technologies

Zinc price recently reached 14-
year high. Up over 70% from its
low in March 2020

turbines, solar panels, and
semiconductors

> Increased use in cutting-edge

battery applications including
solid-stage batteries and large-
scale batteries

Named a critical mineral by the
U.S., European Union, Canada
and Australia

China, Russia and Tajikistan
make up more than 90% of
global supply

TSXV:SAG



Capital Structure s

&4 \
Well financed (~C$3M) with tightly held shareholder base (~40% held by STERLING
institutions and insiders) METALS

Capital Structure Share Ownership
Tickers TSXV:SAG, _ _
OTCQB:SAGGF Altius Minerals

____________________________________________________________________________________ 0
‘Share Price (April4,2022) cs02s b
52-WeekLowHigh C$0.20-C$0.92 Eric Sprott
Basic Shares Outstanding 483M %

Options SN 41M$0.52) Retail and A Management&
Warrants 19.7M ($0.45/$0.78) Other Directors
----------------------------- 60% 4%

_FD SharesOutstanding r22M

Basic Market Capitalization C$12M Other Instituti
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ er instututions
‘Cash ~Csm 16%

Debt None
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Offers a
Compelling

Investment
Opportunity

sterlingmetals.ca

» District-scale potential

» World-class grades from first ever drill
program

» Tier 1 jurisdiction and infrastructure

» Structural model suggests high chance
for follow up success

» $9M Enterprise Value offers compelling
risk vs reward opportunity

» Diversified metal exposure (silver +
green energy metals)

» Tight capital structure and strong
balance sheet

17 TSXV:SAG



r/—\ ~_ Contact or

STEE%QNG Follow Us

Mathew Wilson, CEO
Phone: 416-643-3889

Email: info@sterlingmetals.ca

y @sterlingmetals

Uncovering Canada’s Next
High-Grade Silver District

sterlingmetals.ca 18
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Appendix 1. Management

Proven Management & Board

Richard Patricio | Chairman

> CEO and President of Mega Uranium Ltd., a uranium-focused investment
and development company with assets in Canada and Australia

> Qualified lawyer (Ontario) with over 15 years of experience working with
and for public companies and spent 10 years with a TSX-listed investment
company focused in the resource and early-stage investment space

> Has built a number of mining companies with global operations

> Law degree from Osgoode Hall and was called to the Ontario bar in 2000

Mathew Wilson | CEO & Director
> 12 years as an active venture investor and executive

> Over the last year has led the Company through rebrand and refocus to
a Canadian focused silver and base metal company

> Former a Principal at Pinetree Capital, a diversified investment fund
focused primarily on the small cap mining sector

> Acted as CEO for private venture capital companies and as a director for
public TSX venture listed companies

> Masters in Finance from Queens University and is a CFA Charterholder

sterlingmetals.ca

Stephen Keith | Director

> Over 20 years of experience working with mining and energy projects in
over 30 countries from concept to feasibility study, engineering design,
project management and construction through financing and acquisitions

> Involved in more than C$2 billion in financing and merger and acquisition
transactions for natural resource projects

> President and CEO of Labrador Uranium, an emerging Labrador focused
uranium explorer

> Lead Director and Chairman of Audit Committee of Aura Minerals (ORA:
TSX)

Dennis Logan | CFO

> Over 25 years of financial advisory and senior financial management and
accounting experience, including 17 years in Investment Banking

> CFO of Planet 13 Holdings, the Chair of the Audit Committee of Eurcontrol

Technics Group Ltd. (TSX-V: EUO) and Magna Terra Minerals Inc. (TSX-V:

MTT) and serves as a part-time CFO BTU Metals Corp (TSX-V: BTU).

> CPA, CA and started his career in finance and accounting with Ernst &
Young LLP



Appendix 2: Advisors

Vested advisory board offers large value add

Denis Laviolette

> Over the last 15 years working as a production and exploration geologist in
Timmins, Kirkland Lake, Red Lake, Norway, and Ghana

> Previously a mining analyst with Pinetree Capital

> Founder and President of New Found Gold (TSXV:NFG) and founder and
Executive Chairman of Goldspot Discoveries Corp. (TSXV:SPOT)

> Mr. Laviolette remains at the cusp of technology and exploration success
as Goldspot levers its advanced Al technology for advanced target
generation. Sterling Metals will be levering the Goldspot technology, Mr.
Laviolette’s understanding of a successful Newfoundland exploration
program, and his extensive geological knowledge as it advances its project
forward.

Mark Raguz
> Manages the royalty portfolio at Altius Minerals Corporation (TSX: ALS)

> Prior to his current role, he was Vice President, Investment banking at
several leading full-service boutique investment dealers

> Previously a mining and metals analyst in both buy-side and sell-side
research

> Served as a director of various TSX Venture listed companies

> Sterling Metals has benefited greatly from its partnership with Altius
Minerals Corporation as it advances its Sail Pond asset forward in
Newfoundland. The Company will further lever its partnership by drawing
on his 12 years of successful and diverse exploration experience

>

Kelly Malcolm

Professional Geologist (Ontario) with extensive exploration experience
focused on precious metal exploration

Currently Vice President Exploration at Amex Exploration Inc.
(TSXV:AMX), which has made several discoveries on the Perron project in
Quebec

Involved in the discovery and delineation of Detour Gold’s high grade 58N
gold deposit

Director, advisor, or manager for several public and private mineral
exploration companies

Sterling Metals will leverage Mr. Malcolm’s extensive experience in
successfully leading exploration programs

sterlingmetals.ca



Appendix 3: Drill Core

Sail Pond drill core samples: two kinds of core shows strength of the system

S MW‘E'M T AR o m,v ¥
A— S5P-21-038: 90.25 — 91.25m

F—SP-21-023 at 116m
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Appendix 4. Keno Hill in Detall

Project Compares to World Class Silver Districts such as Keno Hill

Tombstone.

/ AN
e 4 = Sobalt Hill

L 4

» Comparable tectonic
setting, sizes and
exploration potential

/
7o ’
= 0N° Cash_<Hecfor-Calur et
Dixie Ruby/!'ﬁﬂzwhmsite\' e

26
Bermingham,
— —

» Similar angular
relationship between
stratigraphic contacts and
mineralization trends

SN\ .- n
" w 9 25 5k

. Major Historic Produdng Mines

O Recent Discoveries/Current Resources L ‘
® Other Historic Produdng Mines ~—

» Similar mineralization * Resources

Recovered Grades
Ag (g/t) | Pb (%) | Zn (%)
Hector-Calumet 2,721,288 |1,210.68| 7.5 6.1

Historic Mine Tons

*  Prospects QN [Elsa 491,009 |2,099.88| 4.9 1.4
fo rmS a n d m i n e rOIO - N\ Husky 429,367 1,426.14| 3.9 0.4
gy Sadie-Ladue 244,330 1,781.82| 6.5 4.5
A—— Thrust Fault Hyland Group (Upper Schist) sediments Keno Hill Basal Quartzite Keno 283,762 1,518.48| 10.7 3.7
e Known Mineralized Trends \ 2 . -
Keno District Geology || Cretaceous Granite/Aplite intrusions Earn Group (Lower Schist) quartz-
, sericite schist Historic Production data from Cathro, R. J. (Bob). (2006).
vein Quatemary [ Galena Suite Greenstone Earn Group (Lower Schist) phylite | Great Mining Camps of Canada 1. The History and Geology of

the Keno Hill Silver Camp, Yukon Territory. Geoscience

Keno Hill Quartzite - Sourdough Member Canada, 33(3).
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Appendix 5 — Soll Element Correlation

Strong correlation of Ag
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Appendix 6: A New Discovery

The Beginning of Value Creation on the Lassonde Curve

The Lifecycle of a Mineral Discovery

Risks rundingrishk ———M8m8—— —
Technical isk —mmMm8 —————— s
Explorationrisk —— - -..ooit

HIGH .
VALUE Discovery 3
There is a tipping point in This is most likely the time when
exploration when drilling amounts [— people outside of the mining industry
to a real mineral discovery and hear of a new discovery while early
excitement is at its peak. 1 speculators are looking to cash in.
=
: =3
Speculation [:] 1
Initial drill results provide some insight as r] 1 Operating Mine
to what truly lays beneath but more work | The mine is now open, and
is necessary to define a mineable deposit. 1 the company can extract
Early speculators buy into the project. 1 ore and generate cash
I flow. Risks still remain,
such as commodity price
]11 1 and management risk.
= 1
Digging In
Junior exploration companies are .
e mg‘:;‘;gﬁ;’:ﬂi‘: Eﬁﬁ:‘f’;‘f 1 Orphan Period @ Institutional / Strategic
. After initial excitement, Y Investment
surface exploration. proven discoveries require ==
LOW large amounts of capital for This is the point when experienced
VALUE construction—but are not yet mine developers and financiers
receiving cash flows from an invest directly to develop the
1 operating mine. project into an operating mine.
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