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Disclaimer
This corporate presentation (“CP”) does not purport to be all-inclusive or necessarily to contain all the information that a prospective investor may desire in investigating
the Company and may be subject to updating, revision or amendment. Certain disclosures may constitute "forward-looking statements" within the meaning of Canadian
securities legislation. In making the forward-looking statements, the Company has applied certain factors and assumptions that the Company believes are reasonable.
However, the forward-looking statements are subject to numerous risks, uncertainties and other factors that may cause future results to differ materially from those
expressed or implied in such forward-looking statements. Such uncertainties and risks may include, among others, market conditions, delays in obtaining or failure to
obtain required regulatory approvals or financing, fluctuating prices, the possibility of project cost overruns, mechanical failure, unavailability of parts and supplies, labour
disturbances, interruption in transportation or utilities, adverse weather conditions, and unanticipated costs and expenses, variations in the cost of energy or materials or
supplies or environmental impacts on operations. There can be no assurance that such statements will prove to be accurate, and actual results and future events could
differ materially from those anticipated in such statements. Readers are cautioned not to place undue reliance on forward-looking statements. The Company does not
intend, and expressly disclaims any intention or obligation to, update or revise any forward-looking statements whether as a result of new information, future events or
otherwise, except as required by law.

In addition all information and opinions contained in the CP have not been independently verified as to their accuracy. No representation or warranty, express or implied, is
given by the Company or any of its respective directors, officers, affiliates, employees, advisers or agents (and any warranty expressed or implied by statute is hereby
excluded) as to the adequacy, reliability, accuracy or completeness of the contents of this CP or as to the achievement of or reasonableness of any projected financial
information, estimate or statement relating to the prospects of the Company or the Projects contained in this CP or any other document or information supplied, or which
may be supplied at any time or any opinions or projections expressed herein or therein, nor is any such party under any obligation to update the CP or correct any
inaccuracies or omissions in it which may exist or become apparent and to provide you with access to any additional information.

No responsibility or liability is accepted for any loss or damage or liability howsoever arising including without limitation liability arising out of negligence or
misrepresentation (but not including liability for fraudulent misrepresentation) that you may suffer as a result of this CP or any other additional information which may be
provided and any and all such responsibility and liability is expressly disclaimed by the Company or any of its respective directors, officers, affiliates, employees, advisers
or agents

The information contained herein does not constitute an offer to sell or a solicitation of an offer or a recommendation to purchase securities under the securities laws of
any jurisdiction or a solicitation to enter into any other transaction.
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Investment Opportunity – What We Offer
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ESG focused investment opportunity – renewable energy project development and generation key driver 

toward ‘net zero’ emissions target.

Diversified investment strategy providing investors access to higher development returns from utility scale 

project development balanced by long term recurring cashflow from distributed generation projects. 

Long track record in the sector delivering historical revenue of $17m from ~300MW of development assets and 

US$3m equity capital raised pre-listing on the TSXV in March 2022. Over 2,838MW currently under development. 



W H O  W E  A R E

Revolve Renewable Power Corp. (TSXV:REVV), established in 2012 is a renewable energy company 

focused on the development of utility scale wind, solar, battery storage projects and distributed 

generation projects in the US and Mexico. 

W H A T  W E  D O

The company operates a renewable energy development platform across the US & Mexico consisting of: 

(i) twelve (12) utility scale projects representing over 2,838MW (megawatt) of generation capacity. 

These projects are delivered from greenfield to ready-to-build (‘RTB’) and then sold.  

(ii) a distributed generation business with 6MW of operating projects, 3MW in construction and a 

156.8MW pipeline. These projects are developed, financed, constructed and operated by the 

company creating long term recurring revenue. 
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Investment Highlights

Proven track record – over 10 years of project development experience successfully achieved. 

Successfully developed over 300 MW of projects (525,000t of CO2 avoided) to a fully permitted, ready-to-build (‘RTB’) stage 

that realized 5X ROI (5 times Return on Investment) for shareholders with US$17m in sale of this development project. 

Current active development portfolio of over 2,838MW across 12 individual individual renewable energy projects with a 

further 1,200MW of greenfield projects currently being assessed. 
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The Company successfully raised over C$7m  in new equity as part of the completion of its 

listing on the TSX Venture Exchange in March 2022. 

Announced acquisition (August 2022) of Centrica Business Solutions Mexico (6MW distributed 

generation portfolio) adding long term recurring revenue and cashflow to the business. 

Board, management and other insider ownership equating to approximately 60% of total 

shares issued fully aligning interests of the corporate team with all shareholders. 



Co-founder of the Company, 12+ years experience in the 
renewable energy industry including leading the 
development of 300MW of wind projects. Previously 
deputy Commercial Counsellor with Bancomext.

Omar Bojorquez, 
President & Directorx

Co-founder of the Company and has led the 
development of the business since inception.  Broad 
based experience across the renewable energy industry 
over 20 year period including project development, 
project financing and M&A. 

Steve Dalton,
CEO & Directorx

Roger Norwich 
Chairman

• Co-founder of Revolve and a 
major shareholder since 2012.

• Wide-ranging board 
experience with publically 
listed companies including as 
a  Director of Rio Alto Mining 
(TSX), Excellon Resources (TSX 
& NYSE) as well as Asante 
Gold (TSXV).

Joseph O’Farrell 
Non-Executive Director

• Co-founder of Revolve and a 
major shareholder since 
2012.

• Over 30yrs corporate 
experience across energy & 
mining industries.

• Extensive public markets 
experience including equity 
raising and acquisitions.

• Director of Union Jack Oil plc 
(UJO:AIM) 

JP Maguire 
Non-Executive Director

• 20yrs+ capital markets 
experience including head of 
equity trading for Dolmen 
Stockbrokers from 2005-2010. 

• Involved in raising €400-500m 
from the equity and debt 
markets. 

• Currently works with Cantor 
Fitzgerald in Dublin. 

Finn Lyden
Non-Executive Director 

• Career includes 12yrs 
consulting with two of the Big 
Four Accounting firms, followed 
by 7yrs with CRH plc. 

• Former CEO of the SIAC 
Construction Group for 18yrs. 

• Investor & Director of a number 
of  medical devices and 
technology companies. 

Craig Lindsay 
Non-Executive Director 

• In excess of 25 years’ 
experience in corporate 
finance, investment banking 
and business development in 
North America and Asia.

• Currently a Director of Excellon
Resources Inc., Electric 
Royalties Ltd, VR Resources 
Ltd. and Alianza Minerals Ltd.

Jonathan Clare 
Non-Executive Director 

• Former career diplomat with 
the UK Foreign Office having 
served over 15yrs in Latin and 
North America in senior 
political and commercial 
roles. 

• Experienced across multiple 
industrial sectors 
predominantly in the 
Americas over the last 20yrs.

Management Team
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Market Opportunity – Underpinning Growth
Transition to Net Zero Emissions is the key driver for the renewable energy 

industry over the next 10+ years with a significant amount of new renewable 

energy & distributed generation capacity required to achieve this transition.

Inflation Reduction Act (2022) recently approved in the US is a significant 

catalyst for growth in the US renewable industry over the next 10 years. 

Renewable energy accounted for only 21% of total electricity generation in the 

US in 2021 despite a record year of 37GW of new renewable capacity additions. 

Government and corporate policies continue to drive growth across the 

industry with a record amount of renewable energy procured by companies in 

the US in 2021.   

Electricity demand continues to increase year after year with above 3% growth 

experienced in the US and Mexico during 2021. 

Distributed generation market in the US is forecast to increase to 152GW by 

2050. It is also one of the fast growing sectors in the Mexican energy market 

with a target of 16.5GW by 2036 under government electricity plan.

37 ©BloombergNEF L.P. 2022. Developed in partnership with the Business Council for Sustainable Energy. 

Source: BloombergNEF   Note: Charts show offsite PPAs only

Finance: Corporate procurement of 
clean energy in the U.S.

● Corporate power purchase agreements (PPAs) for clean energy totaled a record 17GW in 2021. This is up from 13.5GW in 2020 and the previous 
record of 14.1GW in 2019. The virtual PPA model has been mastered across the country, allowing companies to sign a portfolio of large deals in 
short succession, leading to single announcements sometimes exceeding 1GW in contracted capacity. Despite the record volumes, the market 
failed to diversify, with 40 different publicly-disclosed companies announcing deals – down from 67 different companies in 2020.

● Solar is the overwhelming technology of choice for corporations buying clean energy in the U.S., with contracted capacity growing for the fourth 
straight year to 13.4GW. Solar’s generation profile lines up more with peak demand in the middle of the day, meaning it captures higher realized 
prices. In addition to realized prices, a growing number of companies are utilizing green tariff programs with utilities in regulated markets across 
the U.S. like the Southeast and Southwest. These regions tend to have stronger solar resources.

● Big tech completely dominated clean energy buying in the U.S., with Microsoft (3.7GW), Amazon (3.4GW), Meta (formerly Facebook, 2.2GW) and 
Google (0.5GW) making up over half of activity. These companies are at or close to 100% renewable today but need to keep signing PPAs to 
maintain pace with their growing electricity consumption.

Renewable capacity contracted by corporations, 
by technology

Largest corporate offtakers, 2021
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22 ©BloombergNEF L.P. 2022. Developed in partnership with the Business Council for Sustainable Energy. 

Source: BloombergNEF, EIA   Notes: All values are shown in AC except solar, which is included as DC capacity. Hydropower capacity and generation exclude pumped storage facilities (unlike in 
past Factbooks). Totals may not sum due to rounding. Values for 2021 are projected, accounting for seasonality, based on latest monthly values from EIA (data available through October 2021)

U.S. energy overview: Cumulative 
renewable energy

● Total renewable energy capacity, excluding pumped hydro facilities, stands at 353GW. Wind and solar have accounted for nearly all new 
additions, aided by policy support, rapidly falling equipment costs, and steadily increasing demand from the private sector. The installed wind 
and solar fleet at the end of 2021 was 17% larger than at the end of 2020

● U.S. wind capacity reached 138GW in 2021 and was the largest source of U.S. renewable power generation for the third year in a row, at 
nearly 370TWh. While annual capacity additions of solar have surpassed wind since 2020, the cumulative installed fleet in the country remains 
second to wind, at 119GW.

● As wind and solar additions remained steady, generation from all renewable sources in 2021 rose by 4% to 858TWh. Solar from all sources is 
estimated to have produced over 160TWh, making it the third-largest renewable source of generation, following wind and hydro.

● While hydro generation accounted for 29% of total renewable output, it experienced a slight dip from the previous year's 35% due to drought 
conditions in California and the Northwest. However, during critical evening peak times in California, hydropower’s output rose to 10% of total 
generation.

U.S. cumulative renewable capacity U.S. renewable generation by technology
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Business Units

Utility Scale 1
§ Wind, Solar & Battery 

Storage technology
§ Utility scale 100MW+

Project Type

§ 3 to 4 years from 
greenfield to ready to build 
(”RTB”)

Development Timeline

§ Develop and sell / exit at 
RTB to large utilities and 
institutional investors

Business Model

§ Large milestone 
payments based on 
development progress

Shareholder Value

Distributed 
Generation

2

§ Rooftop Solar, Battery 
Storage technology & CHP

§ Smaller projects >5MW 
behind the meter. 

§ Short development 
timeline

§ 6 to 9mths from 
origination to operation

§ Owner / Operator model
§ Long term cashflow 

underpinned by 
contracted recurring 
revenue. 

Two main business units: 

(i) utility scale - focused on development of large MW projects on greenfield sites and; 

(ii) smaller distributed generation projects - focused on behind the meter installations at the end 

user/customer premises selling electricity direct to the customer.  

TSXV:REVV



Business Model – Utility Scale

• Identify and obtain land 
rights for greenfield wind, 
solar and battery storage 
projects.

• Primarily focused utility 
scale 100MW+ projects 
located in strong wind or 
solar resource areas with 
good interconnection 
prospects. 

• Project development 
activities consisting of 
securing environmental 
permits and other state, 
federal, local authorizations.

• Interconnection application 
process & studies. 

• Energy resource assessment. 

• Basic engineering studies.

• All permitting requirements 
secured.

• Interconnection agreement 
signed.  

• Depending on the market 
the Company also sources 
PPA’s (Power Purchase 
Agreement) for its projects. 

• The Company generally 
exits each Project at the 
construction stage.

• Development fees earned 
for the sale of project rights 
typically on a milestone 
basis. 

Project Origination Project Development Construction Ready Project Exit

1 2 3 4

Shareholder Value / Project Returns

U
S$

 -
Va

lu
e 

/ R
et

ur
ns

Increasing returns through development cycle

I n v e s t m e n t  
R e t u r n s

TSXV:REVV
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3-4 year development timeline



Business Model – Utility Scale

Project Origination Project Development Construction Ready Project Exit

1 2 3 4

Project Investment Period
3 to 4 years 

I n v e s t m e n t  
R e t u r n s

$ 4 0 - 5 0 k  p e r  M W *

U S $ 8 - 1 0 m  t o t a l

TSXV:REVV
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US$400k
U S $ 2 m *  t o t a l  

i n v e s t m e n t

US$600k US$1m

Increasing shareholder value as projects completes each development phase

Illustrative Investment case – 200MW Solar Project 

*All financial assumptions are based on Company best estimates and are for illustrative purposes only
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Sale of Bouse and Parker Solar 
& Storage Projects

Sale of the Company’s Bouse and Parker solar & storage projects to ENGIE, a global leader in the energy sector in Jan 

2023.

Material transaction for the Company representing the first sale from its US development portfolio with a combined 

capacity of 1,250MW across the two projects. 

Bouse Solar & Storage Project – a 1,000MW project in Arizona, USA. Has capacity to provide electricity to approx. 1.2 million homes.

Parker Solar & Storage Project – 250MW project also located in Arizona. Has the capacity to provide electricity to approx. 300,000 
homes.

Total consideration of the sale is within the valuation / investment returns range indicated in the previous slide. 

Payment of the sale price is structured as (i) an upfront payment of US$2m** which has already been received by the 

Company and (ii) further payments once the following project milestones are achieved (a) further interconnection 

studies (b) Notice to Proceed (NTP) construction works and finally (c) the Commissioning Date (‘COD’)

TSXV:REVV

** Note: Revolve and ENGIE have entered into a Put Option Agreement allowing ENGIE to sell the projects back to Revolve for a limited period. Should ENGIE exercise this Put Option, Revolve 
will repurchase the project while refunding ENGIE the development expenses incurred or reimbursed.



The Company expanded into the 

US market in early 2021 and has 
quickly established an exciting 

early-stage development portfolio 

of 8 projects across New Mexico, 

Utah and Colorado with a capacity 

of 1,175MW.

Further sites for both wind and 

solar projects are also being 

assessed across these states as 

well as a number of new markets. 

US 
DEVELOPMENT 
PORTFOLIO

• Located in Emery County, Utah 
• 150MW Solar & Battery Storage project

• Site control secured
• Early development works commenced

• Target RTB 2024/25

Emery Solar & Storage 

• Located in Uintah County, Utah 

• 50MW Battery Storage project

• Site control secured
• Early development works commenced

• Target RTB 2024

Vernal BESS 

• Located in Kit Carson County, Colorado 

• 50MW (Phase 1) Wind project

• Site control secured

• Interconnection process commenced
• Target RTB 2024

Primus Wind 

• Located in Lincoln County, Colorado 
• 100MW+ Solar & Battery Storage project

• Site control secured
• Interconnection process commenced
• Target RTB 2024/25

Limon Solar & Storage

• Located in Dona Ana County, New Mexico 

• 200MW Solar & Battery Storage project

• Land acquisition ongoing
• Interconnection process commenced

• Target RTB 2024/25

Afton Solar & Storage 

• Located in Hidalgo County, New Mexico 
• 225MW Solar & Battery Storage project

• Land acquisition ongoing
• Interconnection process commenced
• Target RTB 2024

Lordsburg Solar & Storage 

TSXV:REVV
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• Located in Toole County, Utah 
• 200MW Solar & Battery Storage project

• Site control secured

• Early development works commenced
• Target RTB 2026

Aragonite Solar & Storage

• Located in Juab County, Utah 
• 200MW Solar & Battery Storage project

• Site control secured
• Early development works commenced

• Target RTB 2026

Juab Solar & Storage



El Mentillo Wind, Nuevo Leon: 

320MW wind project, 

interconnection application 

submitted. 

• Located in Tamaulipas 

• 103.4MW Wind project

• Advanced stage of development
• Site Control established

• Permitting & interconnection advanced

• Target RTB 2024

El 24 Wind Project 

The Company has a long track 

record in the Mexican market 
having first established operations 

in 2012. 

The Company has already 

delivered in excess of 300MW’s of 
projects through the development 

cycle. 

Its current active portfolio includes 

projects at an advanced stage of 
development with expected ready 

to build dates in 2024.

MEXICAN 
DEVELOPMENT 
PORTFOLIO

• Located in Nuevo Leon 

• 400MW Wind project

• Early stage of development
• Site Control established

• Permitting & interconnection in process

• Target RTB 2024/25

Florida Wind Project 

• Located in Nuevo Leon 
• 330MW Wind project

• Early stage of development
• Site Control established

• Permitting & interconnection in process

• Target RTB 2024

El Mentillo Wind Project 

TSXV:REVV
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• Located in Nuevo Leon
• 400MW Wind project across two phases

• Mid stage of development

• Site Control established
• Permitting & interconnection advanced

• Target RTB 2024

Presa Nueva Wind Project 



Business Model - Distributed Generation
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Newly launched division in April 2022 targeting 

projects up to 5MW are installed at the customer 

premises (rooftop solar, CHP, battery storage). 

Customers are typically commercial and industrial 

scale, including manufacturing operations and hotel 

chains.

Revolve installs these projects at its own cost then 

enters into a long term PPA (up to 10 years) for sale of 

electricity from the projects with the customer.

Current pipeline of 156MW+ and growing. 

PROJECT 
ORIGINATION CONSTRUCT FINANCE

LONG TERM POWER 
PURCHASE 

AGREEMENT 

TSXV:REVV



Business Model - Distributed Generation
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Illustrative Investment Case – 2MWh Battery Storage System

PROJECT 
ORIGINATION CONSTRUCT FINANCE

LONG TERM POWER 
PURCHASE 

AGREEMENT 

TSXV:REVV

3 months 6 months 10 Years

I n v e s t m e n t  R e t u r n s :

T a r g e t  I R R  1 5 % +  
( u n l e v e r e d  /  p r e - t a x )

A n n u a l  E B I T D A  ~ U S $ 1 8 0 k

U S $ 1 m  t o t a l  i n v e s t m e n t  f i n a n c e d  b y  t h e  
C o m p a n y

Project Investment Period
Revenue / Cashflow



Distributed Generation - Portfolio
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Centrica Business Solutions (Mexico) – Strategic Acquisition to Fast Track Move

into Distribution GenerationMarket:

TSXV:REVV

Acquisition completed in August 2022 and involved ~6MW operational / under construction distributed

generation portfolio including cash & spare parts acquired for US$1.4m;

Portfolio includes 6 operating rooftop solar and Combined Heat and Power (“CHP”) projects with annual

capacity / output of 2.85MW / 6,432MWh p.a. and delivering recurring annual revenue of US$400,000 / EBITDA of

US$300,000 for the next 8+ years;

Further 3MW CHP project fully constructed, commissioned and awaiting final permits. Will deliver additional

recurring revenue of US$1,000,000 / EBITDA of US$400,000 for a 10 year period. Expected to be operational in H1

2023;

Acquisition financed with US$200k cash and US$1.2m and 2 year secured loan from RE Royalties;

Investment payback period of 4 years (excluding construction project) and less than 2 years once construction

project is operational.



Looking Forward – What to Expect

Utility Scale 
Further project milestones from the Bouse & Parker project sold to ENGIE. 
Ongoing interconnection and permitting work on projects in Utah, Colorado and New Mexico.
Conversion of further pipeline into greenfield project development opportunities.
Continued progress on 1.2GW Mexican wind portfolio, consider project sale once market conditions allow. 

TSXV:REVV
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Active Utility Scale Development Programme Combined with Fast Growing

Distributed Generation Business

Distributed Generation 
Full integration of Centrica Business Solutions Mexico into the business including potential 
new project opportunities with existing customers. 
Signing of PPA and EPC contracts for new DG projects from existing 156MW+ pipeline. Target 
continued growth in recurring revenue and EBITDA. 
Potential positive policy changes in Mexico with increase in DG limit to 1MW. 
Consider further strategic acquisitions of RTB or operational DG projects. 
Expansion of pipeline in the US market through EPC contractor and other industry 
partnerships.



Shareholder Information

TSXV:REVV
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CAPITAL STRUCTURE                                     (as at June 1, 2023)

Issued & Outstanding 54,905,547 

Fully Diluted 73,955,210 

52 week High/Low C$0.71/C$0.20

Recent closing Price (June 1, 2023) C$0.34

Market Capitalization C$18,667,885

Compensation Options ($0.50) 4,000,000 

Warrants ($0.75) expire Sept. 2023 15,000,000 

KEY DATA                                                      (as at March 31, 2023)

Exchange Listing TSXV

Ticker Symbol REVV

Cash & Deposits US$1.41m

Debt US$2.55m

Management & Insider Holdings approx. 60%



For further information, please contact

Email: IR@revolve-renewablepower.com

Phone:   +1 778 885 5550

Canada – Registered Office

2200 -700 W. Georgia Street
Vancouver
BC V7Y 1K8
Canada

Mexico Office

Hamburgo 70, int. 206
Juárez, C.P. 06600
Alcaldía Cuauhtémoc
México City, Mexico.

US Office

1 - 4550 E. Easter Avenue
Suite 200
Centennial, CO 80112
USA.
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